
OBTAIN THE PROPERTY REPORT REQUIRED BY FEDERAL LAW AND READ IT BEFORE SIGNING ANYTHING. NO FEDERAL AGENCY HAS JUDGED THE MERITS OR VALUE IF ANY, OF THIS PROPERTY. THIS IS NOT AN ADVERTISEMENT OR SOLICITATION TO PURCHASE OR SELL PROPERTY IN STATES WHERE PROHIBITED BY LAW. THE RESORT PROJECT DESCRIBED HEREIN (THE “RESORT”) AND THE RESIDENTIAL UNITS LOCATED WITHIN THE RESORT (THE “RESIDENTIAL  
UNITS”)  ARE NOT OWNED, DEVELOPED, OR SOLD BY MONTAGE HOTELS & RESORTS LLC OR ITS AFFILIATES OR THEIR RESPECTIVE LICENSORS (COLLECTIVELY, “MONTAGE”) AND MONTAGE DOES NOT MAKE ANY REPRESENTATIONS, WARRANTIES OR GUARANTIES WHATSOEVER WITH RESPECT TO THE RESIDENTIAL UNITS, THE RESORT OR ANY PART THEREOF. CH SP ACQUISITION LLC USES THE MONTAGE BRAND NAME AND CERTAIN MONTAGE TRADEMARKS  
(COLLECTIVELY, THE “OPERATOR TRADEMARKS”) INCONNECTION WITH THE SALES AND MARKETING OF THE RESIDENTIAL UNITS IN THE RESORT UNDER A LIMITED, NON-EXCLUSIVE, NON-TRANSFERABLE AND NON-SUBLICENSABLE LICENSE FROM MONTAGE HOTELS & RESORTS LLC. THE FOREGOING LICENSE MAY BE TERMINATED OR MAY EXPIRE WITHOUT RENEWAL, IN WHICH CASE NEITHER THE RESIDEN-
TIAL UNITS NOR ANY PART OF THE RESORT WILL BE IDENTIFIED AS MONTAGE BRANDED PROJECT OR HAVE ANY RIGHTS TO USE THE OPERATOR TRADEMARKS. WARNING: THE CALIFORNIA BUREAU OF REAL ESTATE HAS NOT INSPECTED, EXAMINED OR QUALIFIED  THIS OFFERING. THIS ADVERTISING MATERIAL IS BEING USED FOR THE PURPOSE OF SOLICITING THE SALE OF FRACTIONAL OWNERSHIP INTERESTS. THIS ADVER-
TISEMENT IS NEITHER AN OFFER TO SELL NOR A SOLICITATION TO BUY FRACTIONAL OWNERSHIP INTERESTS TO RESIDENTS IN ANY STATE OR JURISDICTION IN WHICH REGISTRATION REQUIREMENTS HAVE NOT BEEN FULFILLED. THE INN AT MONTAGE BIG SKY IS CURRENTLY UNDER DEVELOPMENT. IMAGES DEPICTED HEREIN ARE BASED UPON CURRENT DEVELOPMENT PLANS AND ARE SUBJECT TO CHANGE WITHOUT NOTICE.
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OBTAIN THE PROPERTY REPORT REQUIRED BY FEDERAL LAW AND READ IT BEFORE SIGNING ANYTHING. NO FEDERAL AGENCY HAS JUDGED THE MERITS OR VALUE IF ANY, OF THIS PROPERTY. THIS IS NOT AN ADVERTISEMENT OR SOLICITATION TO PURCHASE OR SELL PROPERTY IN STATES WHERE PROHIBITED BY LAW. THE RESORT PROJECT DESCRIBED HEREIN (THE “RESORT”) AND THE RESIDENTIAL UNITS LOCATED WITHIN THE RESORT (THE “RESIDENTIAL  
UNITS”)  ARE NOT OWNED, DEVELOPED, OR SOLD BY MONTAGE HOTELS & RESORTS LLC OR ITS AFFILIATES OR THEIR RESPECTIVE LICENSORS (COLLECTIVELY, “MONTAGE”) AND MONTAGE DOES NOT MAKE ANY REPRESENTATIONS, WARRANTIES OR GUARANTIES WHATSOEVER WITH RESPECT TO THE RESIDENTIAL UNITS, THE RESORT OR ANY PART THEREOF. CH SP ACQUISITION LLC USES THE MONTAGE BRAND NAME AND CERTAIN MONTAGE TRADEMARKS  
(COLLECTIVELY, THE “OPERATOR TRADEMARKS”) INCONNECTION WITH THE SALES AND MARKETING OF THE RESIDENTIAL UNITS IN THE RESORT UNDER A LIMITED, NON-EXCLUSIVE, NON-TRANSFERABLE AND NON-SUBLICENSABLE LICENSE FROM MONTAGE HOTELS & RESORTS LLC. THE FOREGOING LICENSE MAY BE TERMINATED OR MAY EXPIRE WITHOUT RENEWAL, IN WHICH CASE NEITHER THE RESIDEN-
TIAL UNITS NOR ANY PART OF THE RESORT WILL BE IDENTIFIED AS MONTAGE BRANDED PROJECT OR HAVE ANY RIGHTS TO USE THE OPERATOR TRADEMARKS. WARNING: THE CALIFORNIA BUREAU OF REAL ESTATE HAS NOT INSPECTED, EXAMINED OR QUALIFIED  THIS OFFERING. THIS ADVERTISING MATERIAL IS BEING USED FOR THE PURPOSE OF SOLICITING THE SALE OF FRACTIONAL OWNERSHIP INTERESTS. THIS ADVER-
TISEMENT IS NEITHER AN OFFER TO SELL NOR A SOLICITATION TO BUY FRACTIONAL OWNERSHIP INTERESTS TO RESIDENTS IN ANY STATE OR JURISDICTION IN WHICH REGISTRATION REQUIREMENTS HAVE NOT BEEN FULFILLED. THE INN AT MONTAGE BIG SKY IS CURRENTLY UNDER DEVELOPMENT. IMAGES DEPICTED HEREIN ARE BASED UPON CURRENT DEVELOPMENT PLANS AND ARE SUBJECT TO CHANGE WITHOUT NOTICE.
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OBTAIN THE PROPERTY REPORT REQUIRED BY FEDERAL LAW AND READ IT BEFORE SIGNING ANYTHING. NO FEDERAL AGENCY HAS JUDGED THE MERITS OR VALUE IF ANY, OF THIS PROPERTY. THIS IS NOT AN ADVERTISEMENT OR SOLICITATION TO PURCHASE OR SELL PROPERTY IN STATES WHERE PROHIBITED BY LAW. THE RESORT PROJECT DESCRIBED HEREIN (THE “RESORT”) AND THE RESIDENTIAL UNITS LOCATED WITHIN THE RESORT (THE “RESIDENTIAL  
UNITS”)  ARE NOT OWNED, DEVELOPED, OR SOLD BY MONTAGE HOTELS & RESORTS LLC OR ITS AFFILIATES OR THEIR RESPECTIVE LICENSORS (COLLECTIVELY, “MONTAGE”) AND MONTAGE DOES NOT MAKE ANY REPRESENTATIONS, WARRANTIES OR GUARANTIES WHATSOEVER WITH RESPECT TO THE RESIDENTIAL UNITS, THE RESORT OR ANY PART THEREOF. CH SP ACQUISITION LLC USES THE MONTAGE BRAND NAME AND CERTAIN MONTAGE TRADEMARKS  
(COLLECTIVELY, THE “OPERATOR TRADEMARKS”) INCONNECTION WITH THE SALES AND MARKETING OF THE RESIDENTIAL UNITS IN THE RESORT UNDER A LIMITED, NON-EXCLUSIVE, NON-TRANSFERABLE AND NON-SUBLICENSABLE LICENSE FROM MONTAGE HOTELS & RESORTS LLC. THE FOREGOING LICENSE MAY BE TERMINATED OR MAY EXPIRE WITHOUT RENEWAL, IN WHICH CASE NEITHER THE RESIDEN-
TIAL UNITS NOR ANY PART OF THE RESORT WILL BE IDENTIFIED AS MONTAGE BRANDED PROJECT OR HAVE ANY RIGHTS TO USE THE OPERATOR TRADEMARKS. WARNING: THE CALIFORNIA BUREAU OF REAL ESTATE HAS NOT INSPECTED, EXAMINED OR QUALIFIED  THIS OFFERING. THIS ADVERTISING MATERIAL IS BEING USED FOR THE PURPOSE OF SOLICITING THE SALE OF FRACTIONAL OWNERSHIP INTERESTS. THIS ADVER-
TISEMENT IS NEITHER AN OFFER TO SELL NOR A SOLICITATION TO BUY FRACTIONAL OWNERSHIP INTERESTS TO RESIDENTS IN ANY STATE OR JURISDICTION IN WHICH REGISTRATION REQUIREMENTS HAVE NOT BEEN FULFILLED. THE INN AT MONTAGE BIG SKY IS CURRENTLY UNDER DEVELOPMENT. IMAGES DEPICTED HEREIN ARE BASED UPON CURRENT DEVELOPMENT PLANS AND ARE SUBJECT TO CHANGE WITHOUT NOTICE.
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OBTAIN THE PROPERTY REPORT REQUIRED BY FEDERAL LAW AND READ IT BEFORE SIGNING ANYTHING. NO FEDERAL AGENCY HAS JUDGED THE MERITS OR VALUE IF ANY, OF THIS PROPERTY. THIS IS NOT AN ADVERTISEMENT OR SOLICITATION TO PURCHASE OR SELL PROPERTY IN STATES WHERE PROHIBITED BY LAW. THE RESORT PROJECT DESCRIBED HEREIN (THE “RESORT”) AND THE RESIDENTIAL UNITS LOCATED WITHIN THE RESORT (THE “RESIDENTIAL  
UNITS”)  ARE NOT OWNED, DEVELOPED, OR SOLD BY MONTAGE HOTELS & RESORTS LLC OR ITS AFFILIATES OR THEIR RESPECTIVE LICENSORS (COLLECTIVELY, “MONTAGE”) AND MONTAGE DOES NOT MAKE ANY REPRESENTATIONS, WARRANTIES OR GUARANTIES WHATSOEVER WITH RESPECT TO THE RESIDENTIAL UNITS, THE RESORT OR ANY PART THEREOF. CH SP ACQUISITION LLC USES THE MONTAGE BRAND NAME AND CERTAIN MONTAGE TRADEMARKS  
(COLLECTIVELY, THE “OPERATOR TRADEMARKS”) INCONNECTION WITH THE SALES AND MARKETING OF THE RESIDENTIAL UNITS IN THE RESORT UNDER A LIMITED, NON-EXCLUSIVE, NON-TRANSFERABLE AND NON-SUBLICENSABLE LICENSE FROM MONTAGE HOTELS & RESORTS LLC. THE FOREGOING LICENSE MAY BE TERMINATED OR MAY EXPIRE WITHOUT RENEWAL, IN WHICH CASE NEITHER THE RESIDEN-
TIAL UNITS NOR ANY PART OF THE RESORT WILL BE IDENTIFIED AS MONTAGE BRANDED PROJECT OR HAVE ANY RIGHTS TO USE THE OPERATOR TRADEMARKS. WARNING: THE CALIFORNIA BUREAU OF REAL ESTATE HAS NOT INSPECTED, EXAMINED OR QUALIFIED  THIS OFFERING. THIS ADVERTISING MATERIAL IS BEING USED FOR THE PURPOSE OF SOLICITING THE SALE OF FRACTIONAL OWNERSHIP INTERESTS. THIS ADVER-
TISEMENT IS NEITHER AN OFFER TO SELL NOR A SOLICITATION TO BUY FRACTIONAL OWNERSHIP INTERESTS TO RESIDENTS IN ANY STATE OR JURISDICTION IN WHICH REGISTRATION REQUIREMENTS HAVE NOT BEEN FULFILLED. THE INN AT MONTAGE BIG SKY IS CURRENTLY UNDER DEVELOPMENT. IMAGES DEPICTED HEREIN ARE BASED UPON CURRENT DEVELOPMENT PLANS AND ARE SUBJECT TO CHANGE WITHOUT NOTICE.
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